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Private Credit. 


I. * and Copſideration 
I are the diſtinguiſhing Cha- 
Iracters of Wiſe Men, the want of 
which occaſions moſt of the Evils 
_ the whole Kingdom groans under. 
- jAA 2 2. Had 


2̃. Had we conſidered in time to 
bat aCrilis che Growing Power of 
. France would bring us, the Nation 
had ſaved a vaſt Number of Lives, 
| and the md Fart of 80 Millions | 


1 E | EDI wn 1 11 
3. Methinks Exglind ſhould 
not be [guilty a the ſame! 
Steps, and have the Cenſure 
palt on it in the former Age, 
continued in this," z. te be 
better at remedying than prevent- 
ing Evils. W 
4 To fpend fo much Blood and 
_ Eevaſure to ſecute our ſelves from 
being Enſlaved by a Foreign Power, 

and to lay our ſelves open to be 

made a Property to a Domeſtick, is a 

Foleociſm altogether inexcuſea- 


\ 


"bler/- THY 1-4 -4 

J. And ſo great is the Danger, 

jf not inevitable, that if any will} - 

but duly apply their Thoughts, 
a | 


_ Und ſeriouſly exarttine the follow-! 
ing Hints, (each of which might de- 


ſerve 


s ſerve: EPR 


by Fall of Goods, tra 


T7 


er Animadverſion) I 


fully perſwade my ſelf they will be 


convinced of the Neceſſity of a Pre- 
ſent Remedy. 


6. In the G 


ioo there was ſo ſenſible a Sink- 


ing of Credit, and Money became 


To Tearce, that Publick Funds, Stocks, 


Oc. fell ſome 10, ſome 20, ſome 
50' Per Cent. whereby thoſe that had 
then Money at 5 made vaſt Ad- 
vantages. 

7. That ſame Vear the Eaft-India 


Company drew vaſt Sums intotheir 


Hands; the Bank gave Intereſt on 
Running Caſh fo lang till the Par- 
liament was pleas'd to take notice 
of it April the 20th 1701. 

8. In the end of the Year 1704 
was the like Sinking of Credit, 


Want of Money, and Fall of Goods, 


to ſave Loſs 
ed them to a- 
ny that would hold out the Finger; 


a gave Opportunity to Pitkin and 
others 


Stocks, &c. ſo that ſo 


the Failure of many Merchants, 


|  Jpondence wer 


_ "others to 1 * Quantities of | 
Goods into their Hands, by whoſe * 
Failure their Creditors - ſaffer d in 
their Reputation, beſides the Loſs 
they ſuſtained in their Goods. 
That ſame Tear, at the ſame | 
time wher the Eaſt- India Company 
were obliged for their Annual Ex- J 
port to take up nigny on their 
Bonds, the Bank (as if by Concert) 
| gave out Intereſt Bills, as is ſuppoſed, 
for 12000001. in a few Months, be- 
ſides refuſing to Diſcount for Merchants 
on Bills of Exchange, which kept it 
in their Hands; 5 g thereby ſo 
great a Diſtreſs amongſt Merchants 
and I raders, that to ſave their Cre- 
dit they were forced to Sell their 
Effects at any Rate; and tis to this 
we may aſcribe in a great Meaſure 


whole Credit, 


Commiſſions, and Corre= 
e loſt, for want of the 
Conveniency of having their Bills 
| en as from the many Com- 
SS miſſions 


IF, 


ul EY EE: Bankrupt mention'd in 


on Merchants and - Tradeſmen with 


the Gazettes from September 1704, to 
March 170. we 8 rn y 
conclude. 
10. 8 again in 1706 the 
like Sinking of Credit and Scarcity 
of Money ſeems to threaten the 


the like Ruinous Miſchiefs, and 
yet without any remarkable In- 
ſtances of Misfortunes, excepting 
the common Accidents of Sea and 
Privateers. 

11. This Winter again the Bank 
have given ous Intereſt Bills, which 
the laſt Snmmer they refus'd to do; 
and ſo by calling in thereby a great 
Sum (which they are entitled to 

do at any Time as far as 1 200000 f.) 
uſt at a Time the Eaſt- India Compa- 

ny wanted Money for their Ex- 
ports, the Vi irginia and Hamburgh 
Fleets to pay Cuſtoms, and 
the Publick for Supplies, they 
Rag: increaſe the General 25 

man 


1 s 1 
mand for Moaley;/ and ale the hs 
deeper Impreſſion on the Publick, 
2 gives them a great Opportu- 
ty to make their Advantage, both of the 
Pa lick and Private Nece * 1 might 
here add, that other Corporations 
by the Example of the Bank like- T. 

_ wile give out Three Per Cent. Bills, 
to the great Detriment of Credit, 
and Prejudice of Trade. | 
|. 12. And that this Suggeſtion of 
| the Bank Directors Hiuing out 
Bills to increaſe the Demand for 
Money is not without Ground, the 
Times mentioned before, oompar d 
with the 42 Par. confirm, as being 
always at 21 a Juncture; and not 
only ſo, but when the French King's 
Affairs had moſt Need to have us 
Embroild; as in 1700 when he 
Seiz d the Spaniſh Netherlands; in 
1704 after he Battle of Hochſtet; 
and now in 1706 when his Affairs 
are ſo Embarraſs'd by the Barcelonian, 


the Ramillian and Turin Defeats; ſo 
that 


LAY 


ö 


; ney here, and ſo are obliged to Draw. 


| (9) 
hat herein, as it appears, is a Ma- 
ſer-piece of the French King's Poli- 
icks, in carrying his Point in Re- 
lation to Money 'twixt him and as, 
yhen he has the moſt occaſion 
or it, Money being always at thoſe 
Times to be had from England to Leg- 
Horn, Genoa, &c. on better Terms, 
when our Merchants, for want of 
Credit, have occaſion for their Mo- 


13. Now how all this comes to 


fall out, as if concerted, thoſe that 


either in the Valuation of the Stock, 


are in the Seeret can beſt: inform; 


 Sbut what Intereſt may accrue to 


Sthoſe in the Intrigue, ſuppoſe it ſo, 
pour next Buſineſs is to Examine, 
and likewiſe, 

14. How the Eaſt-India Company 
Should find their Account. in ma- 
King Money ſcarce, (the Thing Dia- 
Snetrically oppoſite to their Affairs, 


or in their Sales of Goods); iſt, By 


B calling 


as a Company, (Witneſs the Claute 4 . 
 obtain'd by the Bank in their Act, 
prohibiting the Eaſ- India Compa- 
ny Implicitly giving out Bonds or 


dia Company wants Money for their 


; ctor s in the Bank, and have very 
the Command of the Bank Caſh, by 


_ credible Suns, and therefore having 
ſuch great Eſtates, and Credit, have 


calling in of Money, and then by placing 1 
it inthe Bank, their greateſt Enemy 


Notes for leſs Time than 6 Months, 
and taking Care in the Act for ma- 
king Notes transferrable, the 3d and 
Ath of Q. Ame, to provide againſt 
it? __ N N 
15. And why the Bank ſhould 
To do, at the Time when the Eaſi-In- 


Exports, of the Publick, moſt oc- 
caſion for Supplies? Fin 
16. Many of the Directors of the 
Eaſt- India Company are Chief Dire- 


great Caſhes of their own, beſides 


giving Nates to one another for in- 


different lntereſts in view; ſo that the 
8 Inte- 


E ( TI ) N 
Intereſt of the Company is not al- 
3 ways the Intereſt of thoſe Directors, 
7 who, having the Power of Ifluing 
out both Bonds in the Eaſt-India 
Company, and Bills in the Bank, 
(as being Leading Men in both) will 
* 3 unqueſtionably do it in Favour 
7 of their Separate Intereſt ; and 
that this is fo in Fact, many Inſtan- 
ces may be given. 
17. Now Money being aMedium, 
or Standard, where by we Value and 
Eſtimate all things, it muſt neceſ- 
ſarily follow, that according to the 
Plenty or Scarcity of it all Goods 
or Lands are in Value: and whatſo- 
ever Medium is ſubſtituted in the 
place of Money, it is neceſſary to 
have the Property tocontinueunal- 
terably Correſpondent in all its Ef- 
feds to Money, one of which is 
Current Circulation. | 
18. Whatſoever therefore will 
continue (whether you keep it, or 
part with it) in equal Value, will 
B 2 be 


7” 12 = | 
be kept ſo long, and no longer, than 
till Men can find ſomething for it 
that will yeild an Increaſe; and 
| what will yeild an Increaſe (tho' 
never 10 little) whilſt lying by, is 
- not Correfpondent to Money, by its 
not anſwering one of the chie ds 
of Money, Circulation; and what 
leſſens the Medium, obſtructs Trade, 
and lowers the Value of Goods and 
Land; ſo that the preventing the 
| Circulating of Money, by turning, 
the Medium into Bank Intereſt 
Bills, is the obſtructing the Trade 
of the Nation; and to give one Fa- 
miliar Inſtance, if a Man has a Bank 


| I : Intereſt Bill by him, that carries2 d. q 


a Day, how eaſ] je and natural is it to 
put off his Credit as long as he can, 
for the Sake of a little Intereſt, . 
which in Con ſequence actually ſtops 
the Circulation of that Money 
through all the Hands : throy ugh 
which it would have paſt ? 


„ 19. Henge 


(13) af 
19 Hence it will follow, that all 
perions will call for Money, that 
turns to no Profit, to place it where 
it will make Profit, tho ſmall, 
20. None can imagine but that 
thoſe of the Bank Directors, that 


_ * know how to winde themſelves in- 


to the Affections of both Companies, 
and underſtand Mankind ſo well, 
that what all Men apprehend to be 
their Intereſt they will purſue; 
and therefore they conclude, that 
thoſe who have Money lying in the 
Bank, Goldſmith's, or great Tra- 
der's Hands, without Intereſt, will 
prefer alittle Profit before letting. 
their Money lye Dead, and ſo they 
promote the Iſſuing out both Eaſt- 
India Bonds and Bank Bills at the 
ſame time, which are of that Na- 
ture, that they may have Money 
on either of them (the laſt eſpeci- 
ally) on Demand; and as this has 
been their Practice in Eaſt- India 
Bonds and Intereſt Bank Balls,whes 
all 


is rok . ed? 
alt Hinder chem taking the ſame 
I ._Courſearr Exchequer ill, having 
greater Power? , 


21. Now it l 1 the 


Cuſh of England (before theſe Ways 
were oome to be practis d) was & 


aàt a moderate Intereſt, either to _ 
Goods, Pay Cuſtoms, Oc. 

22. It is judged likewiſe that; 
Parts in 4, if not ; in 6, of the 
Trade of the Nation was carried 


on by Men of 500 or 1000 J. Stock, 
who were Men of Labour and Indu- 
ſtry, and whoſe Credit would go 
times more than they were 
Worth; it was theſe that turn d 

the Great Wheel of Trade, twas 
theſe that went down into the 


for 


Country among our Manufactures, 
and furniſh'd the Expor 


paid 


ted in the Hands of Goldſmiths, * 
and great Traders of all Sorts what- 
ee and an Induſtrious Man 


could borrow 4 or 500 J. privately, | 


R OI one CONT OE 4 99. 


ting Mer- ' 
chants with Goods, (which they. | 


pair the Manufacturers for with the 


„ 
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(15) ; 


oney they had on Credit fromthe 
great Traders, who knew them) and 
gave the Merchant Credit for 6 or 
12 Months, who could fend them 


to the Veſt· Indies, or Turky, &c. and 


at the return, beſides Freight and 


J Cuſtom, pay theſe, and the Mer- 
5 chant get ſufficient for the Main- 


tenance of himſelf and Family. 
23. But now comes the Eaſt-India 


Company, and the Bank Directors, 


(Two in Name, but under the ſame In- 
fluence,) vid. Par. 16, and Iſſue out 


Bonds and Intereſt Bills, by which 
Means this Credit is intirely Deſtroy- 
ed, the unemployed Money is cal- 
led for out of the Hands of the Great 
Traders, who had diſpers d it among 
the Induſtrious Traders of the Na- 
tion, to make Improvement of it, 
and they again inveſted it in Goods 
and Manufactures, thus Circulating 


round rhe Country. 


24. But the great Traders and 
Goldſmiths being by the _— 
2 0 


other Way, are obliged to Sell their 


FC #') 


Ethiir'Bolinels obliged fo, pay t 
_ and finding this ſudden 


Call, 
tion, 


to preſerve their Reputa- 


preſs others, ſo that this cauſes a 

Demand ; for the Money in 
the Goldimith's and great Trader's 
Hands being. call'd for at once, to 


lodge in the Eaſ- India Company for 


Bonds, and to lay out in Bank Bills, 
as ſoon as notice is given they are 
of Force obliged to be more than 
ordinary Sollicitous with the Ho- 


neſt, Induſtrious Tradeſi men for 


their Money. 


25. Now theſe, as b efore, Par. 


22, having inveſted their Borrow- 


ed Money in Goods and Manufa- 


ctures, yet to conform to their Pro- 


miſes, (whatever they ſuffer) and 


to have Credit another time, by all · 
Means 


poſlible takeCare to Pay theſe 
Perſons that ſupply'd em to car- 
ry on their Trade, and finding no 


Ef- 


preſs all thoſe to whom they 
have lent their Money, theſe again 


5 r OHH. 


(17) 

Effects at what Price they can get; 
and this being general, all at once, 
the Price of all Things ſink, Wooll, 

Iron, Lead, Tallow, Hides, Oc. 
by this Means all the Honeſt, Indu- 
—— Lower Rank of Tradeſmen 
are ruin d, who are oblig'd to Sell 
their Goods when + low to keep 


their Reputation, and cant come 


to Finger any Money again, till by 
the Plenty of Money Goods are 
raiſed upon them, and 1o they 
loſe both Ways; but it ends not 
here, for, 

26. This likewiſe obliges the 
Tradeſmen in London to ſtop their 
Hands from Buying, and then of 
Courſe all Manufactures muſt be at 
a Stand; and he that will take the 
Pains to examine the Votes of the 
Houſe of Commons, will find them 
moſt Sollicitous to advance the 
Manufactures, at the ſame time, 
when the Bank and Eaft-India Com- 


pany | have taken theſe Meaſures; 
| 2 and 


( tG 18 ) 


and now from hence naturally fol- 
lows, that, 3; 
247. Manufactures being not ſacit 
up to Landon in that Quantity as 
uſual to the Tradeſmen, Money in 
Specie muſt; for the Landlords 
expect their Rent, the Gavern- 
ment the Taxes, and the Traders 
Returns for Goods ſent into the 
Country, which every County in 
England was ſenſible of in 1701, in 
2504, and now in 170%, this want 
of Money conſequently raiſes the 
Rate of Intereſt, 

18. The Country being thus 
drein'd of Ready Money, the Clo- * 
thier having not wherewith to em- | 

ploy his Workmen, nor Money to 
pay them for what they have done, 
they muſt to the Pariſh, and he | 
muſt lay the Key under the Door, 
and fo good Night Landlord; and 
here I might inlarge upon all Sorts 
-of- Buſineſs, Silk, Corn, Cattle, 
Orc. * in fine, . and Land, 


(as 


Engroſſing and Monopolizing ; ang 


(19) 


(as by 17Par.) that had I here 

Froom to follow this Clew whither 
fit would lead me, I might ſhew 
Irhis to be the greateſt Burden we 
bear under the War; and which 
the Enemies of the Publick (who 
would have Peace on any Terms 
with che French King) improve to 
the keeping up the Spirits of the 
2 French, by repreſenting how we are 
Embarraſſed in our Money Affairs; 


but T ſhall poſtpone this at preſent, 
and now reaſſume what I have been 
ſo long fore d to leave, for the ma- 
king more evident what I hinted 
at only in the 13th and 16th Fara- 
grapb, to which for Brevity I refer 
you. 
29. Stocks and Goods, and the 
Value of Lands, being thus reduced 
by the great want of Money, both 
in City and Country, is the Time 


for Money'd Men: to make their 


Advantage ; and now's the Time for 


O 2 


To) 


ÞF bay a greater Deference to the 
Judgment of the Gentlemen Dire- 
Hors of the Bank than to place 
them in the Number of Sobmor's 
Fools, who had a Price put into 
their Hands, and had not Heart to 
make uſe of it; and that IL have 
reaſon for ſo doing, 1 ſhall deſire 
vou to conſider well, and compare 
one with another, the 6, 7, 8, 9, 
11, 13, 14, 15, 16, and 20th Para- 
grapb, as likewiſe the vaſt Eſtates 
many of them have Accumulated 
: N little Time. 

30. And now, they having (ad 

18 © ppesd) Inveſted their Money 
in Effects, it's time to think af In- 
| hancing the Value thereof, and 
this is only to be done by making 
Money Plenty: So that as ſoon as 
the Exchequer iſſues out Money, 
then is the I ime to offer to Diſ- 
count Talleys and Bills of Ex- 
change, to put a Stop to giving out 


ng Rille N Fr now the Floody tt 


gates 


( 21) 
gates of Money is open, Stocks, 
Goods, and every thing is on the 
Wing, and ſothey Sell all off when 
Money is Plenty, which they 
Bought when they had made Mo- 
ney Scarce; ( vid, 25.) ſo that the 
Honeſt, Induſtrious Tradeſmen 
ang Manufacturers, nay, even the 
Landmen themſelves, are in the 
Condition of the Miller, whoſe 
 Water-Courſe lay through ano- 
ther's Land, and ſo mult ſtand to 
his Neighbour's Courteſie for his 
Wheel togo. I may add here, that 
thoſe that are Directors of the 
Bank have many of them turn'd 
themſelves from their Trade into 
Foreign Parts, (which can't;be ſaid 
of the Eaſi- India Company,) in a 
great Meaſure, to the more ſecure 
Way of Raiſing and Falling of Money, 
which neceſſarily commands the 

Prizes of all Goods and Exchanges; 
all which Profit muſt be got out of 
the uſeful Traders; in ſhort, 
which 


(22) 

which Way ſoever we turn our 
_ felves, this Method of Raiſing and 

Falling of Money is deſtructive of 
all Commerce and Traffick, and 
theſe ſudden Fluſhes and Dreins of 
Money may not improperly be cal- 
led the Feavers and Agues of Trade, 
that make it Languiſh, and Deſtroy 
the Natural Heat of Induſtry, ren- 
dring thoſe Undertakings (that 
would be of the greateſt Benefit to 
the Kingdom) Abor tive, as the 
Fiſhery, c. 
31. And here I might take No- 
tice of their Partiality, whereby 
they don't make good their Title of 
being the Bank of England, as ap- 
pears by their Publick Orders for 
Diſcount of Bills, in which they 
reſtrain themſelves to ſuch as keep 
their Caſh entirely at the Bank; 1o 
that thoſe that have no Caſh to lodge 
with them, as the Lower Sort of 


Induſtrious Tradeſmen, ( whocan't iu 


= there Money lye Dead,) as like- 
wile 


1 
wiſe ſuch as have their Effects in 
any thing but Money, (tho never 
ſo good a Security,) or keep Part of 
their Caſh anywhere elſe,) are 
ſhut out from any Kindneſs from 

them. '. LL 4 | | OE 
3322. But ſome will ſay, notwith- 
ſtanding all that has been faid, the 
Bank has been uſeful for the Pub- 
lick Credit, (tho' it has ruin d all 
Private ; ) manifold Inſtances may 
be given, as in keeping down the 
Exorbitant Rate. of Intereſt paid 
by the Publick, or which is all one, 
Diſcount; Premio's, Gratifications, 
and particularly at the Recoinage 
of the Money, which III not at 
preſent diſpute: And furthermore, 
I will not deny that a Bank (if 
rightly conſtituted ) ina Common- 
wealth may be uſeful, but how it 
is Compatible, with a Monarchy, 
_ ſuppoſing a Prince of an Enterpri- 
zing Nature on the Throne, III 
not pretend to determine; yet _ 


0249 
I will ſay, the Bank, on the pre- 
ſient Foot, can never fall in with 
the General Intereſt of this Nati- 
on, as the Inſtances in Matter of 
Fact I have already given (if duly 
conſider d) will evince; but to _ 
me plain, 
je 1 The Gentlemen chat are Di- 
rectors are ſome of them Mer- 
chants concernd in Trade, whoſe 
Buſineſs Interfering with thoſe 
that keep Caſh there, and have oc- 
eaſion to Diſcount with them, by 
this have an Opportunity of di- 
ving into their Affairs, and of Cir- 
cumventing them in their Deſigns 
and Orreſpondence, ſince their Books 
muſt lye open to the Intpection 
of all the Directors; this is in 
Relation only to a e Nen; ; 
9 5 * 355 
34 They — * the 8 
ment of the Nation's. Caſh, can 
Diſcount, or let it alone, at their 
Pleaſure; now why ſhould it be 
thought 


ment for Induſtry; 


1 5 ſped" that 
| thou inviduous to ſu that 
a "= Sy of the Bank of England © 
Accommodate the F Far? or 
iards Cott weighty Reaſons,) 
by Diſcounting for ſuch Merchia 
372. want fo Remir them Money 
Leghorn, Genu, &c. vid. Pat! "tx 
7 ' take it for granted thi 
none of the Directors are kapable of 
beitig corruptęd, it is not impoſfl- 
ble but we-rmay have ſome antong 
us that may; for the Service of the 
2 King) make uſe! of. Their 0 
the Cat's For. of, 
35. But let's: conſider chr the 
Nation! gets by the Bank, ſupporti 
ing the Habliex Credit to ſueli a 
Height, . wen: the Piivate Credit 
Eanguiſhes; we ſce the Middle 
Rank andi rhe Poor have no Relief 
by tliem; tlio they pretended toLend 
Money on Gb tis only fbr the 
Uſe of Eugroſſers, no Encourtge-- 
ſo that what* 
has been adjudg'd to be the Ruin of 
5 D many 


Shin 


many Flouriſhing Kingdoms and 


tens this Kingdom; à few Rich 
Enereaſing Exorb atantly, to bye 


their Notes kick they could not 


" 4 * 


Commonycalth S, by them threa- 


Deſtruction of the Middle Rank! 

36. But ſuppoſe 1 ſhould, AC- 
knowledge,. as I ſaid before, that 
the Bank was uſeful at the Recoin- 
ing of our Money, ＋ #29 by 


Deſign or Accident 1 Il not argue, ) 


then Diſcharge ) ——k (with 
Diſcount ) the Place of Money; 


(tho' by the By, thoſe that had 
Friends in the Bank, as there want 


not Inſtances, made good Ad- 


| vantages, how much more thoſe 
that were then Directors?) Let, 


37. How is it, that now. the 
Money being Coin d, and amount- 
ing to ſo many Millions, beſides 


the Bank Notes now as Specie, that 


Money ſhould be ſo ſcarce, if not 


for the former Cauſes in the ↄth 
and 11th Paragraph? 


38. But 


= 
38. But ſuppoſe they were 
then Uſeful, and nom by ſundry In- 
ſtances ( too evident to be deny d) 
they be found Pernicious, are we 
oblig d in Gratitude for their former 
Services to continue them? And 
by granting them a Prolongation, 
impoſe on the Nation the Danger of 
a Yoke, to which of any Kind the 
| Englih have always had ſuch an 
- | Abhorrence, as under it not to 
hold Life itſelf a Bleſſing, and 
therefore hitherto have fenc'd a- 
. | gainſt all Danger of it; bat 
let us ſee if the Nation has 
not paid them for their Servi- 
1 &* 0 

39. Ithink it is eaſie to be made 
appear they have had one Year 
with another for the Money paid 
in upward of 10 per Cent. and their 
Principal provided for, to be made 
good at the end of their Term, (I 
mean) ſo much of the Principal 
as they have remaining unreceiv d, 
t D 2 VIZ, 
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via. about 34 1.10 .. on every 199 /. 
beſides what Advantage the bd 
rectors make, and giving them, 
Opportunity (by hat In Send 
Ill not diſpute) to bi Fair for any 
Place of Honour or, Truſt Dp 
Country canbeſtow. bl 
40. And here methinks it's no 
altogether out of the Way to <1 5 
Notice: what Danger the Nate may 
be Wn, from 4 777 that 
may have the Eaſt- India Compan 
to ſapport them, beſides the Call 
of the Nation, in all Elections, if 
they ſhould continue ſtill to have 
the Directors of the one not only 
Members, but Directors of the 
ther; for by Means of the ſame 
Perſons, concern'd in both Compa- 
mics they 5 the United Power 
04 b both, that none can diſpute a- 
gainſt them! in any Elections what- 
ae M for Inſtince, if any of the 
Bank is put be. ta be, choſen Dire- 
Frors of. he eln Company, 
ws thaſe 
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44 


41. But there's RO Ev 
_- it thus happens; in hear By- 
Laws they have made ſo many 
Requiſites for a Right Liſt at Electi- 
ons for Directors, that to prevent 
loſing your Vote, you are under 1 
Neceſſity to * T, the Cabals; 

if more or.leſs than juſt, 24, or 11 
by Miſtake one be put in that has 
no Right to be a Director, or mare 
of the former Years Directors than 
is allow'd: of by their By Laws, 
in any of theſe "\Calcs 55 whole 
Laſt is rejected; and therefore you 


have Liſts provided to your dc 
7 


on the other Si e zan 
ae f Nef 


N atorious AS not 
. 


) 4 
D 
by the Contendin g Parties; fo that 
the moſt Powerful Intereſt fre- 
uently carries their Liſt entire, 
(viz, all the 24.) How tending 
this is to reſtrain the Government 
of theſe Monopolies to a few Hands, 
and how deſtructive of the Liberty 
of the Members in their Veting, 

leave any to judge in Elections for 
Members of Parliament, your 
Voting for one not qualified ſhall 
not loſe your Vote for him, that 
is; you may Vote ſingle, and that 
Vote ſhall be as good as if forall the 
Candidates; but why ſhould they 
take this Pains in getting their 
own Creatures EleCted, if it be not 
to preſerve the Sole Manage- 
ment in themſelves, and pre- 
vent the diſcovering their In- 
trigues?* : | 
2. But to enquire how they 
Support the Pelblick Credit, for 
which the Private is thus Sacrific'd, 
and that is by drawing all the Mo- 
| ney 
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(31) 
ney inte one Place, by which 
Means they raiſe the Demand ot 
Money, and by that Means render 
thoſe that are well diſpoſed: inca- 
pable to furniſhthe Supplies, them- 
ſelves, becoming hereby in Appear 
_ ance neceſſary, wid, the Eighth and 

Nintkh Paragraph; but if this is 
urged for a Reaſon; for their bei 

prolong d, I believe it will hold 
much ſtronger againſt them; for 
if we conſider the many apgendant 
Miſchiefs, whereby the Bank in- 
tercepts all the little Streams that 
would Supply and Support the 
Government, then it were better 
to let Money have its Natural 
Courſe; for all ſuch as will let the 
Bank have Money at 2 d. per Diem, 
will let the Government have it at 
5 or 6 per Cent, unleſs as before no- 
ted, ſuch as is taken out of Trade, 
which by the obſtructing the Pay- 
ment of Cuſtoms and other Taxes, 
much more hinders than nie 
5 but 
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ae Wilk h found a Maü sim, 
that eee, 
My ralſes the Räte ef Ihtefeſt: and 
Ra fer all, theit*giving out their 
"Rilfs' docs or confiderably: 
eitither : Caſk ler Cres 
Fig för T dare appeal t the Dire 
Sors tl 
by the 


emſelves, if they have not 


that 
for 

by any 
whieh ib YPPEATS 
mhers of © the 
their Ditetors 
for"giying- Int on ſo great x 
Sum, when they had” Five in Six 
9 — ann vill-! 


Heir own Running Not 
Arry⸗ 1 


other Syeris; 
how - little tlie N 


ble 


ere 


more Caſh brought in- 
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or in Riches) by Parity of Reaſon 
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(329) 


ble Reaſon for ſo doing, but 


the diſtreſſing the Public for their 
. own particular Advantage, or reduce 
the Parliament to a Nece//ty to ac- 


cept of their Propoſals 0 a Pro- 


longation; and ſo conſequently the 
Evik are much greater than at the 
firſt View they appear; and truly, 


43. It's impoſſible to foreſee all 


the Miſchiefs that may happen by 


a Confederacy of ſuch as are Dire- 
ctors both of India Company and 
Bank of England; for what cann't 
Iwo ſo powerful Bodies by their 
United Force bring about? What 
cann't they Promote or Obſtruct in 
Parliament, wherein they Intereſt 


themſelves? Eſpecially when ſome 


of them are beſides Leading Men in 
other Cor poratiòns in the City; if 
at preſent there SG great and 10. 
— an Expectat io of Advantages 
to the Publick by England's being U- 
nited with Scotland, (tho far Inferi- 


the 


* 


Rich Bodies, may encreaſe their 
"own Advantages to a Degree that 


0 340 
the 1 of the Bank and 1 
India Company, who are both 


may make their Power formidable 


to the reſt of the Nation; and fur- 


"I ther, they haye taken ſuchꝰ Mea- 
ſures, as he that will give himſelf 


_ Time to conſider their Conſtitution 
may ſee that they have no need of 


an Act of Parliament, ſince they 


can as well (as other Corporations) 
Perpetuate themſelves, unleſs Diſ- 
_ ſolv'd by Act of Parliament; for In- 
ſtance, All Corporations had a Li- 
berty to Subſcribe to the Annuities, 
unto which the Bank did the Sum 
of 170500. (if Tm not miſin- 
form d. ;) but that they may extend 
their Purchaſes/ to what Sum 
_ they think fix the Annuities, as 


they ſhall come to Market, is unde- 


niable; and having the Nation's 
_ Purſe beſides to ſupport them, they 
need not fear but to find Numbers to 
be 


(35) 


be able to oppoſe a Diſſolution 3 . 
what need they then to ſtruggle to 
be Recogniz d; for what cann t Mo- 
ney, N umbers and Union, bring a- 
| bout: 3 | 
44. Theſe Attemp ts ſhould have 
that Influence, as — make us think 
and conſider to what this ma 
grow: The, Supineneſs, with 
which this Nation vas poſſeſſed the 
laſt Century, in; Relation to France, 
has coſt us Dear; and therefore we 
ſhould be the more careful not to 
run into another. Snare before we 
have ſcap'd from the former Power, 
ſo —— pufft up, that our Con- 
ſtitution does not think fit to truſt 
any without Checks and Re- 
ſtraints; Mankind ought. to be 
Jealous even of a ; all the 
ingdoms of Europe have deeply 
ſmarted for the r Credulity in this 
Point, and (fe cepted) all Men 
want only Power to Tyrannize. 
How few truſted: with Power that 
23 __—_ 
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«bj wales not made de ? What” 
= where 
the Clergy abſolutely Governs? 
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of our Liberties and Properties; 


mand every thing elſe; for whieh 
| {og Venice, 


* neceſlaty is it for our Mem- 
5 0 


K 


Im poſitions on the Laity, 


And Inſolence o'er the Commons; 
where the Grandees? Italy and 


Sram, want not Examples. 


4 45. Tis not the Intereſt of BR 
land to intruſt the Wealth thereof 


in.the. Hands of, any particular Set 
ö Men, except it be the Commons 


of England, , who by our Conſti- 
tytion are the Great Conſervators 


then whether” the Bank, having 
the- Caſh. of the Nation lodg'd in 
heir Hands, without: Check, is 
more than is converient for 
e Safety of the Nation; ſince 
ole that have the Caſh will com- 


n 


Game id Holland, cee. 


4th Parag 
19555 P Mel is, La and Night; 


2 2 therefore con- 


N tant iy 
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ſtantiy to 48 
Country, when it has been fonnd 
that Bills of great Weight have paſt 
by ſmall Numbers; whereas had 
there been a full Houſe attending. 
(which is our Security,) by their 
Mature Thoughts they might 
have given things a Turn more 
Advautageous to the Intereſt of the 
Publick, the Bank Act being carri- 
ed by à zery flender Houſe. ' 
47. Now ſince the Bank and Zaft- 
India Company may occaſion; ſuch 
a Tack to a Money Bill that may 
be a Yoke on us, and on Poſterity. 
(for by doubling the Bank of Eng- 
land's Capital, they may in time to 
come bring into the Houſe Twice 40 
or 50 Members, beſides thoſe of the 
Eaſt-India Company, and other 
Stocks; and then being always in 
Town, with tlie Intereſt they 
can make, what ean ſtand before 
them? Eſpecially having the Nati- 
ons Purſe at their Girdle) we can 
never 


attend the Service of thein 


peer again hope to retrieve they 
EEE fince.. 'thoſe that 
_ have * got the | Power: will never 
part. with it; and the more In- 
ſtandes are 10 for Redreſs, 
the Securer will the Burden: be 
Wt bound: on; o e 

| wah e Arguments 
From _— Matter of Fact 
= their Management, or Experi- 
ces of other Nations,) would 
be Tafficient. to induce tbem that 
had found 80 Millions already for 
the Publick Occaſions and Defence, 
by other Meas, to ſtruggle hard to 
procure Two Millions more be- 
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